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ÌQ�SUDFWLFD� úL� WHRULD� HFRQRPLFă� VH�DFFHSWă� WRW�PDL�PXOW� LGHHD�Fă�FHO� FDUH�
VWăSkQHúWH�úL�FRQWUROHD]ă�LQIRUPDĠLLOH�DUH�SRVLELOLWăĠLOH�FHOH�PDL�PDUL�GH�D�vQYLQJH�
vQ�FRPSHWLĠLD�PRQGLDOă�SHQWUX�VXSUHPDĠLH��%ăWăOLD�FRQWHPSRUDQă�vQWUH�VLVWHPH�VDX�
ÄFXOWXUL´� QX� VH� PDL� Gă� FX� DUPH� GH� IRF�� $VWă]L� YRUELP� GHVSUH� VWDQGDUGH�
LQWHUQDĠLRQDOH��GHVSUH�DUPRQL]DUH��GHVSUH�FRQYHUJHQĠă���

/XPHD� FRQWDELOă� HVWH�� vQ� SUH]HQW�� FRQIUXQWDWă� FX� DSOLFDUHD� 6WDQGDUGHORU�
,QWHUQDĠLRQDOH� GH� 5DSRUWDUH� )LQDQFLDUă�� ÌQ� DFHVW� VHQV�� H[LVWă� vQ� SULQFLSDO� WUHL�
ÄFXOWXUL´� FDUH� VH� FRQIUXQWă�� FXOWXUD� DPHULFDQă� FX� VWDQGDUGHOH� UHVSHFWLYH� �86�
*$$3��� 6WDQGDUGHOH� ,QWHUQDĠLRQDOH� GH� 5DSRUWDUH� )LQDQFLDUă� �,�)�5�6��� úL�
'LUHFWLYHOH�FRQWDELOH�HXURSHQH���

3ROLWLFD� FRQWDELOă� IRUPXODWă� vQ� DFHVW� VHQV� VH� DUWLFXOHD]ă� OD� SROLWLFD�
HXURSHDQă�� GDU�� IDĠă� GH� DFHDVWD��5RPkQLD� HVWH� GHMD� FX� XQ� SDV� vQDSRL�� ğăULOH� GLQ�
8QLXQHD� (XURSHDQă� DX� WUHFXW� HIHFWLY� OD� DSOLFDUHD� ,)56�XULORU� vQFHSkQG� FX� ��
LDQXDULH� ������ 'HFL�� OD� ��� GHFHPEULH� ������ ĠăULOH� GLQ� 8QLXQHD� (XURSHDQă� DX�
vQWRFPLW� SULPHOH� UDSRUWăUL� ILQDQFLDUH� FDUH� VXQW� FRQIRUPH� FX� 6WDQGDUGHOH�
,QWHUQDĠLRQDOH�GH�5DSRUWDUH�)LQDQFLDUă���

3ULPD�FRQGLĠLH� D� IRVW� WUDGXFHUHD�RILFLDOă� D�6WDQGDUGHORU� ,QWHUQDĠLRQDOH�GH�
5DSRUWDUH� )LQDQFLDUă� �,)56��� 'H� DFHHD�� QH� DSOHFăP� FX� UHFXQRúWLQĠă� DVXSUD�
HIRUWXOXL�ILQDQFLDU�úL� LQWHOHFWXDO�GHSXV�GH�&(&&$5�SHQWUX�D�SXQH�vQ�FLUFXODĠLH�±�
SULQ� WUDGXFHUH� úL� HGLWDUH� ±� DFHDVWă� FDUWH� SH� FDUH� R� SXWHP� QXPL� Ä%LEOLD´�
SURIHVLRQLVWXOXL�FRQWDELO��

&X�PRGHVWLH�vQFHUFăP�Vă�QH�DGXFHP�FRQWULEXĠLD�OD�H[SOLFDUHD��vQĠHOHJHUHD�
úL� DSOLFDUHD� DFHVWRU� VWDQGDUGH�� ,GHHD� SXEOLFăULL� DFHVWHL� FăUĠL� D� SRUQLW� GH� OD�
QHFHVLWDWHD� SUDFWLFă� GH� LPSOHPHQWDUH� D� 6WDQGDUGHORU� ,QWHUQDĠLRQDOH� GH�
&RQWDELOLWDWH� úL� GH� OD� QRWHOH� GH� FXUV� LQWLWXODWH� Ä7HRULL� úL� VLVWHPH�GH� FRQGXFHUH� D�
FRQWDELOLWăĠLL�SH�SODQ�PRQGLDO´�±�������GDU�FX�XQ�DOW�FRQĠLQXW�GHFkW�SUH]HQWD�FDUWH��
DOH� PDUHOXL� SURIHVRU� XQLY�� GU�� GRFHQW� 'XPLWUX� 5XVX� GH� OD� )DFXOWDWHD� GH� ùWLLQĠH�
(FRQRPLFH�±�,DúL��6HFĠLD�&RQWDELOLWDWH��D�FăUXL�PHPRULH�HVWH�YLH�úL�FăUXLD�vL�VXQW�
UHFXQRVFăWRU� SHQWUX� vQWUHDJD� PHD� FDULHUă� SUDFWLFă� úL� GLGDFWLFă�� 'H� DVHPHQHD�
DGXFHP�PXOĠXPLUL��3URI��XQLY��GU��1��)HOHDJă��3URI��XQLY��GU��0��5LVWHD��3URI��XQLY��
GU��/LOLDQD�)HOHDJă��3URI��XQLY��GU��*UDĠLHOD�&RULQD�'XPLWUX��

'UXPXO� HVWH� JUHRL� úL� QHEăWăWRULW�� ,QGLIHUHQW� GH� IRUPD� SH� FDUH� R� vPEUDFă��
LQWHUSUHWăULOH�SRUQHVF�GH�OD�H[SHULHQĠD�WHRUHWLFă�úL�SUDFWLFă�D�DXWRUXOXL��JKLGRQDW�GH�
ÄVORYHOH´� H[FHOHQWXOXL� WUDWDW� DSăUXW� VXE� HJLGD� &(&&$5� ±� Ä6WDQGDUGH�
,QWHUQDĠLRQDOH�GH�5DSRUWDUH�)LQDQFLDUă��,)56670���(GLĠLD��������
� Scopul DFHVWXL� FXUV� HVWH� IDPLOLDUL]DUHD� VWXGHQĠLORU� úL� D� PDVWHUDQ]LORU� FX�
QRĠLXQLOH�GH�ED]ă�DO�6WDQGDUGHORU�,QWHUQDĠLRQDOH�GH�5DSRUWDUH�)LQDQFLDUă��
� Obiectivele�YL]DWH�VXQW��

�� FXQRDúWHUHD� QRĠLXQLORU� WHRUHWLFH� GH� ED]ă� QHFHVDUH� LQWHUSUHWăULL� úL�
DSOLFăULL�6LVWHPXOXL�,QWHUQDĠLRQDO�GH�5DSRUWDUH�)LQDQFLDUă��



���

�� DSURIXQGDUHD� DVSHFWHORU� WHRUHWLFH� SULYLQG� SULQFLSLLOH� GH� ED]ă� DOH�
FRQWDELOLWăĠLL��

�� vQĠHOHJHUHD� FDGUXOXL� QRUPDWLY� úL� OHJLVODWLY� SULYLQG� 6,&� �6WDQGDUGXO�
,QWHUQ� GH� &RQWDELOLWDWH�� úL� 6LVWHPXO� ,QWHUQDĠLRQDO� GH� 5DSRUWDUH�
)LQDQFLDUă��

�� VWăSkQLUHD�SURFHGHHORU�GH�DSOLFDUH�D�DFHVWRUD��
�� IRUPDUHD�GHSULQGHULORU�GH�VLQWHWL]DUH�D�LQIRUPDĠLLORU�FRQWDELOH�QHFHVDUH�

XWLOL]DWRULORU�ILQDOL��
�� GH]YROWDUHD� XQXL� PRGHO� GH� JkQGLUH� úL� GH� DERUGDUH� GLQ� SXQFWXO� GH�

YHGHUH�DO�DUPRQL]ăULL�FRQWDELOH�úL�DSOLFDUH�D�6LVWHPXOXL�,QWHUQDĠLRQDO�GH�
5DSRUWDUH�)LQDQFLDUă��

 
Concepte – cheie� WUDWDWH�� 6WDQGDUGH� ,QWHUQDĠLRQDOH� GH� &RQWDELOLWDWH��

6WDQGDUGH� ,QWHUQDĠLRQDOH� GH� 5DSRUWDUH� )LQDQFLDUă�� FDGUXO� JHQHUDO� SHQWUX�
vQWRFPLUHD� úL� SUH]HQWDUHD� VLWXDĠLLORU� ILQDQFLDUH�� FRQWDELOLWDWHD� GH� DQJDMDPHQWH��
FRQWLQXLWDWHD� DFWLYLWăĠLL�� WUDWDPHQW� FRQWDELO�� VLWXDĠLL� ILQDQFLDUH�� ELODQĠ� úL� FRQW� GH�
SURILW�úL�SLHUGHUH��VLWXDĠLD�PRGLILFăULL�FDSLWDOXOXL�SURSULX��IOX[�GH�WUH]RUHULH��DFWLYH�
FLUFXODQWH�� GDWRULL� FXUHQWH�� HVWLPăUL� FRQWDELOH� úL� HURUL� GLQ� SHULRDGHOH� DQWHULRDUH��
SROLWLFL� úL� RSĠLXQL� FRQWDELOH�� FRPELQăUL� GH� vQWUHSULQGHUL�� GDWRULL� FRQWLQJHQWH��
VLWXDĠLL� ILQDQFLDUH� FRQVROLGDWH�� *$$3� �86�*$$3��� SUDJ� GH� VHPQLILFDĠLH��
SUHYDOHQĠD� HFRQRPLFXOXL� DVXSUD� MXULGLFXOXL�� SULPD� SHULRDGă� GH� UDSRUWDUH� ,)56��
SULPHOH� VLWXDĠLL� ILQDQFLDUH� ,)56�� VLWXDĠLL� ILQDQFLDUH� VHSDUDWH�� VLWXDĠLL� ILQDQFLDUH�
FRQVROLGDWH�� VRFLHWDWH�PDPă�� FDUDFWHULVWLFLOH� FDOLWDWLYH� DOH� VLWXDĠLLORU� ILQDQFLDUH��
UDSRUWXO� DGPLQLVWUDWRULORU�� DXGLWDUHD� VDX� YHULILFDUHD� VLWXDĠLLORU� ILQDQFLDUH� DQXDOH��
UDSRUWXO� FRQVROLGDW� DO� DGPLQLVWUDWRULORU�� &RQVLOLXO� &RQWDELOLWăĠLL� úL� 5DSRUWăULORU�
)LQDQFLDUH��

�
3HQWUX� SDUFXUJHUHD� FXUVXOXL� VXQW� QHFHVDUH� FXQRúWLQĠH� XQLYHUVLWDUH� GH�

HFRQRPLH� SROLWLFă�� ED]HOH� FRQWDELOLWăĠLL�� FRQWDELOLWDWH� ILQDQFLDUă�� FRQWDELOLWDWH�
DSURIXQGDWă�� FRQWDELOLWDWH� QDĠLRQDOă�� UHJOHPHQWăUL� FRQWDELOH� DUPRQL]DWH� FX�
'LUHFWLYHOH�HXURSHQH��OHJLVODĠLH��6WDQGDUGH�,QWHUQDĠLRQDOH�GH�5DSRUWDUH�)LQDQFLDUă��
� 'XSă� VWXGLHUHD� FXUVXOXL�� VWXGHQĠLL�PDVWHUDQ]LL� YRU� DYHD� IL[DWH� FRQFHSWHOH�
WHRUHWLFH�OHJDWH�GH�6WDQGDUGHOH�,QWHUQDĠLRQDOH�GH�5DSRUWDUH�)LQDQFLDUă��YRU�VWăSkQL�
FRQFHSWHOH�WHRUHWLFH�úL�vúL�YRU�SXWHD�DGXFH�FRQWULEXĠLD�OD�SHUIHFĠLRQDUHD�VLVWHPXOXL�
FRQWDELO�GLQ�5RPkQLD���

�
� � � � � 3URI��XQLY��GU��*KHRUJKH�/HSăGDWX�
�
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�����6FRSXO�úL�VWDWXWXO�FDGUXOXL�JHQHUDO�
�
,)56�XULOH� VWDELOHVF� FHULQĠHOH� GH� UHFXQRDúWHUH�� HYDOXDUH�� SUH]HQWDUH� úL�

GHVFULHUH� vQ� OHJăWXUă� FX� WUDQ]DFĠLLOH� úL� HYHQLPHQWHOH� LPSRUWDQWH� FXSULQVH� vQ�
VLWXDĠLLOH�ILQDQFLDUH��,)56�XULOH�VXQW�SURLHFWDWH�SHQWUX�VLWXDĠLLOH�ILQDQFLDUH�FX�VFRS�
JHQHUDO� úL� DOWH� UDSRUWăUL� ILQDQFLDUH� DOH� HQWLWăĠLORU� SURGXFăWRDUH� GH� SURILW�
�LQGXVWULDOH�� FRPHUFLDOH�� ILQDQFLDUH��� LQGLIHUHQW� GDFă� IRUPD� GH� RUJDQL]DUH� D�
DFHVWRUD�HVWH�FRUSRUDWLVWă�VDX�GH�DOW�JHQ��VRFLHWDWH�FRPHUFLDOă�LQGHSHQGHQWă���

8Q� VHW� FRPSOHW�GH� VLWXDĠLL� ILQDQFLDUH� LQFOXGH��ELODQĠXO�� FRQWXO�GH�SURILW� úL�
SLHUGHUH�� VLWXDĠLD� PRGLILFăULL� FDSLWDOXOXL� SURSULX�� VLWXDĠLD� IOX[XOXL� GH� WUH]RUHULH��
SUHFXP�úL�SROLWLFLOH�FRQWDELOH�úL�QRWHOH�H[SOLFDWLYH���

)RUPDWXO�úL�FRQĠLQXWXO�VLWXDĠLLORU�ILQDQFLDUH�VXQW�UHJOHPHQWDWH�vQ�5RPkQLD�
SULQ�DFWH�QRUPDWLYH�FRQIRUPH�FX�'LUHFWLYHOH�D�,9�D�úL�D�9,,�D�D�&((��DúD�FXP�YRU�
IL�SUH]HQWDWH�vQ�FDSLWROXO���úL���DOH�SUH]HQWXOXL�FXUV��

2ELHFWLYXO� VLWXDĠLLORU� ILQDQFLDUH� HVWH� DFHOD� GH� D� IXUQL]D� LQIRUPDĠLL� GHVSUH�
SR]LĠLD� ILQDQFLDUă�� GHVSUH� SHUIRUPDQĠHOH� úL� IOX[XO� GH� WUH]RUHULH� DOH� HQWLWăĠLL�
HFRQRPLFH�� LQIRUPDĠLL�XWLOH�DFHORU�XWLOL]DWRUL�FDUH�WUHEXLH�Vă�LD�GHFL]LL�HFRQRPLFH�
GH�PDUH�UDQGDPHQW��

8WLOL]DWRULL�� LQIRUPDĠLLORU� VXQW�� DFĠLRQDULL� VRFLHWăĠLL�� FUHGLWRULL� VRFLHWăĠLL��
DQJDMDĠLL�úL�SXEOLFXO�±�GXSă�FD]���

&RQVLOLXO� ,$6%�� FRQVLGHUă� Fă� VLWXDĠLLOH� ILQDQFLDUH� vQWRFPLWH� vQ�
FRQIRUPLWDWH� FX� 6WDQGDUGHOH� ,QWHUQDĠLRQDOH� GH� 5DSRUWDUH� )LQDQFLDUă� UăVSXQG�
QHFHVLWăĠLORU� FRPXQH�PDMRULWăĠLL� XWLOL]DWRULORU��8WLOL]DWRULL� LDX� GHFL]LL� HFRQRPLFH��
DQDOL]kQG�VLWXDĠLLOH�ILQDQFLDUH�DVWIHO��

��� KRWăUăVF�FkQG�Vă�FXPSHUH��Vă�SăVWUH]H�VDX�Vă�YkQGă�SăUĠL�GLQ�FDSLWDOXO�VRFLDO��
��� HYDOXHD]ă� FDSDFLWDWHD� GH� JHVWLRQDUH� VDX� UHVSRQVDELOLWDWHD� FRQGXFHULL�

H[HFXWLYH��

�������������������������������������������������
�� 1RWD� EHQH�� $FDGHPLD� 5RPkQă�� ,QVWLWXWXO� GH� /LQJYLVWLFă� ³,RUJX� ,RUGDQ´�� '(;�� 'LFĠLRQDU�

H[SOLFDWLY�DO�OLPELL�URPkQH��
�� �D��utiliza�  � D� vQWUHEXLQĠD� �FX� IRORV��� D� IRORVL��utilizabil�  � GH� FDUH� WH� SRĠL� IRORVL� �GLQ� IU��

³XWLOLVDEOH´���'(;��SDJ���������
�� beneficiar� �GLQ� IU��EHQHILFLDLUH�� ODW�� EHQHILFLDULXV�� �SHUVRDQă�� FROHFWLYLWDWH� VDX� LQVWLWXĠLH�

FDUH�DUH�XQ�IRORV�GLQ�FHYD��'(;��SDJ������HGLĠLD�D�,,�D��HGLWXUD�8QLYHUV�(QFLFORSHGLF��%XFXUHúWL��
������

�� ,$6%� �,QWHUQDWLRQDO� $FFRXQWLQJ� 6WDQGDUG� %RDUG�� HVWH� XQ� RUJDQLVP� FRQVWLWXLW� vQ� DQXO� �����
SHQWUX� HODERUDUHD� ,)56�XULORU�� ,$6%� D� vQORFXLW� ,$6&� �,QWHUQDWLRQDO� $FFRXQWLQJ� 6WDQGDUG�
&RPPLWWHH��FDUH�D�HODERUDW�,$6��,QWHUQDWLRQDO�$FFRXQWLQJ�6WDQGDUG��
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��� HYDOXHD]ă�FDSDFLWDWHD�HQWLWăĠLL�GH�D�úL�SOăWL�SHUVRQDOXO�úL�GH�D�RIHUL�DOWH�
EHQHILFLL�DQJDMDĠLORU�VăL��

��� HYDOXHD]ă� JDUDQĠLD� SH� FDUH� HQWLWDWHD� R� SRDWH� RIHUL� SHQWUX� FUHGLWHOH� FH�
L�DX�IRVW�DFRUGDWH��

��� GHWHUPLQă�SROLWLFLOH�ILVFDOH�SURSULL�DOH�HQWLWăĠLORU�HFRQRPLFH��
��� GHWHUPLQă� SURILWXO� úL� GLYLGHQGHOH� FH� SRW� IL� GLVWULEXLWH� DFĠLRQDULORU�

VRFLHWăĠLL��
��� HODERUHD]ă�úL�XWLOL]HD]ă�GDWH�VWDWLVWLFH�SULYLQG�YHQLWXO�QDĠLRQDO�VDX�
��� UHJOHPHQWHD]ă�DFWLYLWăĠLOH�HQWLWăĠLORU�HFRQRPLFH�GLQ�VXERUGLQH��vQ�FD]XO�

VRFLHWăĠLORU�GH�WLS�FRUSRUDWLVW���
�
&RQVLOLXO� ,$6&� �,$6%�� UHFXQRDúWH�� WRWXúL�� Fă� JXYHUQHOH� SRW� VWDELOL� ±� vQ�

SDUWLFXODU� ±� FHULQĠH� GLIHULWH� VDX� VXSOLPHQWDUH� SHQWUX� VFRSXULOH� SURSULL�� $FHVWH�
FHULQĠH�QX�DU�WUHEXL��Vă�LQIOXHQĠH]H�VLWXDĠLLOH�ILQDQFLDUH�SXEOLFDWH�SHQWUX�D�VDWLVIDFH�
LQWHUHVHOH�DOWRU�XWLOL]DWRUL��GHFkW�vQ�PăVXUD�vQ�FDUH�UăVSXQG�úL�QHYRLORU�DFHVWRUD��

&H�VXQW�6WDQGDUGHOH�,QWHUQDĠLRQDOH�GH�5DSRUWDUH�)LQDQFLDUă��,)56�XULOH�"�
6WDQGDUGHOH� ,QWHUQDĠLRQDOH� GH� 5DSRUWDUH� )LQDQFLDUă� �,)56�XULOH�� VXQW�

6WDQGDUGHOH� FRQWDELOH� úL� ,QWHUSUHWăULOH� HPLVH� GH� &RPLWHWXO� �%RUGXO�� SHQWUX�
6WDQGDUGH� ,QWHUQDĠLRQDOH� GH� &RQWDELOLWDWH� �,$6%��� RUJDQL]DĠLH� LQGHSHQGHQWă�
vQILLQĠDWă�SHQWUX�D�HPLWH�VWDQGDUGH�FRQWDELOH�DSOLFDELOH�OD�QLYHO�JOREDO��

,$6%�XO�HVWH�DQJDMDW�vQ�HODERUDUHD�vQ�LQWHUHVXO�SXEOLF�D�XQXL�VLQJXU�VHW�GH�
VWDQGDUGH�FRQWDELOH�JOREDOH��GH� vQDOWă� FDOLWDWH�� FDUH�FHU� LQIRUPDĠLL� WUDQVSDUHQWH� úL�
FRPSDUDELOH�vQ�VLWXDĠLLOH�ILQDQFLDUH��,$6%�FRRSHUHD]ă�FX�RUJDQLVPHOH�QDĠLRQDOH�GH�
FRQWDELOLWDWH� �GLQ� ILHFDUH� ĠDUă�� SHQWUX� D� DWLQJH� FRQYHUJHQĠD� VWDQGDUGHORU� GH�
FRQWDELOLWDWH� vQ� vQWUHDJD� OXPH�� 'LQ� PRPHQWXO� vQFHSHULL� DFWLYLWăĠLL� VDOH� vQ� DSULOLH�
����� úL� SkQă� vQ� LDQXDULH� ������ ,$6%� D� UHYL]XLW� VWDQGDUGHOH� GH� FRQWDELOLWDWH�
LQWHUQDĠLRQDOă� úL� D� HPLV� úDVH� ,)56�XUL� FRPSOHW� QRL� �FDSLWROHOH� ,;� �� ;,9�� GLQ�
SUH]HQWD�OXFUDUH���

&LUFD� ��� GH� ĠăUL� FHU� úL� SHUPLW� XWLOL]DUHD� ,)56�XULORU� SHQWUX� FRPSDQLLOH�
FRWDWH�� vQFHSkQG� FX� DQXO� ������ $OWH� ĠăUL� �$XVWUDOLD�� 1RXD� =HHODQGă�� )LOLSLQH��
6LQJDSRUH�� vúL� ED]HD]ă� UDSRUWăULOH� QDĠLRQDOH� SH� VWDQGDUGHOH� LQWHUQDĠLRQDOH� GH�
UDSRUWDUH�ILQDQFLDUă���

ÌQ�5RPkQLD� DSOLFDUHD� SHQWUX� SULPD�GDWă� D�6WDQGDUGHORU� ,QWHUQDĠLRQDOH� GH�
5DSRUWDUH� )LQDQFLDUă� V�D� IăFXW� vQFHSkQG� FX� GDWD� GH� �� LDQXDULH� ����� SHQWUX�
DSUR[LPDWLY�����GH�vQWUHSULQGHUL�úL�LQVWLWXĠLL�FRQVLGHUDWH�PDUL��

7UHFHUHD�OD�,)56�XUL�D�DYXW��SHQWUX�XQHOH�vQWUHSULQGHUL�úL�JUXSXUL��LQFLGHQĠH�
VHPQLILFDWLYH� DVXSUD� SUH]HQWăULL� SR]LĠLLORU� ORU� ILQDQFLDUH� úL� D� SHUIRUPDQĠHORU�
UHDOL]DWH��

3ULPD� DSOLFDUH� D� ,)56�XULORU� VH� UHIHUHD� OD� VLWXDĠLLOH� ILQDQFLDUH� DOH�
H[HUFLĠLXOXL� vQFKHLDW� OD� ��� GHFHPEULH� ������ ILLQG� vQVă� QHFHVDUă� SUH]HQWDUHD� GH�
LQIRUPDĠLL�FRPSDUDWLYH�SHQWUX�H[HUFLĠLXO�vQFKHLDW�OD����GHFHPEULH�������



� ��

,)56� �� SUHYHGH� SURFHGXULOH� QHFHVDUH� vQ� PRPHQWXO� vQ� FDUH� R� VRFLHWDWH�
DGRSWă� SHQWUX� SULPD� GDWă� ,)56� FD� ED]ă� SHQWUX� vQWRFPLUHD� VLWXDĠLLORU� ILQDQFLDUH�
JHQHUDOH��(VWH�QHFHVDUă�VHOHFWDUHD�SROLWLFLORU�FRQWDELOH�SH�ED]D�,)56�vQ�YLJRDUH�OD�
���GHFHPEULH������úL�SUHJăWLUHD�VLWXDĠLLORU�ILQDQFLDUH�SH������úL������úL�FRUHFĠLD�
UHWURVSHFWLYă� D� ELODQĠXOXL� FRQWDELO� GH� GHVFKLGHUH� SH� ED]D� ,)56� vQ� YLJRDUH� OD� ���
GHFHPEULH�������

3ULPHOH� VLWXDĠLL� ILQDQFLDUH� ,)56� FRQĠLQ� SHQWUX� SULPD� GDWă� R� GHFODUDĠLH�
H[SOLFLWă�úL�IăUă�UH]HUYă�GH�FRQIRUPLWDWH�FX�DFHVW�UHIHUHQĠLDO�FRQWDELO��

3XEOLFDW� vQ� LXQLH� ������ ,)56� �� HVWH� XQ� VWDQGDUG� FH� RIHUă� SRVLELOLWDWHD�
HYLWăULL� SUREOHPHORU� ULGLFDWH� GH� QHFHVLWDWHD� UHFRQVWUXFĠLHL� XQRU� vQUHJLVWUăUL� YHFKL�
FDUH�QX�HUDX�FHUXWH�GH�FDGUXO�GH�UDSRUWDUH�QDĠLRQDO�DSOLFDW�DQWHULRU��2ELHFWLYXO�DYXW�
vQ� YHGHUH� HVWH� DVLJXUDUHD� FRPSDUDELOLWăĠLL� FRQWXULORU� XQHL� vQWUHSULQGHUL� SHQWUX�
H[HUFLĠLLOH�SUH]HQWDWH��

$�DSOLFDW�,)56���R�VRFLHWDWH�FDUH�vQ�H[HUFLĠLXO�SUHFHGHQW��
�� D� SXEOLFDW� VLWXDĠLL� ILQDQFLDUH� FRQIRUP� UHJOHPHQWăULORU� ORFDOH� FDUH� QX�

VXQW�FRPSDWLELOH�VDX�VXQW�SDUĠLDO�FRPSDWLELOH�FX�,)56�XULOH��
�� D� SXEOLFDW� VLWXDĠLL� ILQDQFLDUH� FRQIRUP� ,)56�� GDU� DFHVWHD� QX� FRQĠLQ� R�

GHFODUDĠLH�GH�FRQIRUPLWDWH�FX�DFHDVWD��
�� D�vQWRFPLW�VLWXDĠLL�ILQDQFLDUH�FRQIRUP�,)56�GRDU�SHQWUX�X]�LQWHUQ��
�� D� vQWRFPLW� XQ� SDFKHW� GH� LQIRUPDĠLL� FRQIRUP� FX� ,)56� SHQWUX�

FRQVROLGDUH��IăUă�D�vQWRFPL�vQVă�WRDWH�VLWXDĠLLOH�ILQDQFLDUH�SUHYă]XWH�GH�
,$6����SUH]HQWDUHD�VLWXDĠLLORU�ILQDQFLDUH���

�� QX�D�vQWRFPLW�VLWXDĠLL�ILQDQFLDUH��
,)56� �� SUHYHGH� Fă� DQVDPEOXO� GH� VWDQGDUGH� úL� LQWHUSUHWăUL� WUHEXLH� Vă� ILH�

DSOLFDWH�ELODQĠXOXL�GH�GHVFKLGHUH�úL�SHULRDGHORU�FRPSDUDWLYH�DSOLFDWH�vQ�,)56�GH�R�
PDQLHUă�UHWURVSHFWLYă��vQ�YHUVLXQHD�ORU�FHD�PDL�UHFHQWă��DGLFă�YHUVLXQHD�ORU�GH�OD�
GDWD� vQFKLGHULL� SULPHORU� VLWXDĠLL� ILQDQFLDUH� ,)56� ���� GHFHPEULH� ����� vQ� FD]XO�
GLVSR]LĠLLORU� UHJOHPHQWăULL� HXURSHQH�� UHVSHFWLY� ��� GHFHPEULH� ����� vQ� FD]XO�
5RPkQLHL���

3HULRDGD�GH�DSOLFDUH�D�,)56�D�SUHVXSXV�GRXă�HWDSH��
x� perioada comparativă (perioada de tranziĠie sau perioada retratării 

situaĠiilor financiare) – ���������� ±� ������������ vQ� FDUH� VLWXDĠLLOH�
ILQDQFLDUH� HUDX� vQWRFPLWH� FRQIRUP� UHIHUHQĠLDOXOXL� DQWHULRU� �20)�
��������VDX�20)3�����������±�DFWH�QRUPDWLYH�vQ�YLJRDUH�SkQă�OD�GDWD�
GH����,�������

x� perioada de aplicare efectivă �SHULRDGD� vQWRFPLULL� SULPHORU� VLWXDĠLL�
ILQDQFLDUH� FRQIRUP� ,)56�� ±� �� LDQXDULH� ����� ±� ��� GHFHPEULH� ������
GHILQLWă� SULQ�� UHWUDWDUHD� FRQIRUP� ,)56� D� LQIRUPDĠLLORU� SUH]HQWDWH� vQ�
VLWXDĠLLOH� ILQDQFLDUH� GH� OD� ��� GHFHPEULH� ������ 3HQWUX� D� DVLJXUD�
LQIRUPDĠLD� FRPSDUDWLYă�� UHWUDWDUHD� D� YL]DW� DWkW� LQIRUPDĠLLOH� LQLĠLDOH��
FRUHVSXQ]ăWRDUH� PRPHQWXOXL� �� LDQXDULH� ������ FkW� úL� D� LQIRUPDĠLLORU�
ILQDOH� OD� ��� GHFHPEULH� ������ $OWIHO� VSXV�� HVWH� DSOLFDUHD� UHWURDFWLYă�



���

LQWHJUDOă�D�WXWXURU�,)56�XULORU��DVWIHO�vQFkW�OD����GHFHPEULH������V�DX�
vQWRFPLW�SULPHOH�VLWXDĠLL�ILQDQFLDUH�FRQIRUP�,)56��

ÌQ�SULPD�HWDSă� V�D� vQWRFPLW�XQ�ELODQĠ�GH�GHVFKLGHUH� ,)56��FDUH�D� FXSULQV�
GDWD� GH� WUHFHUH� OD� ,)56�� $FHDVWă� GDWă� HVWH� UHSUH]HQWDWă� GH� vQFHSXWXO� SULPHL�
SHULRDGH�SHQWUX�FDUH�VH�SUH]LQWă�GDWH�FRPSDUDWLYH�vQ�FRQIRUPLWDWH�FX�VWDQGDUGHOH�
,)56��%LODQĠXO�,)56�QX�VH�SXEOLFă���

ÌQ� YHGHUHD� vQWRFPLULL� ELODQĠXOXL� GH� GHVFKLGHUH� ,)56� WUHEXLH� UHVSHFWDWH�
XUPăWRDUHOH�FRQGLĠLL��

1. Se elimină din bilanĠ toate activele úi datoriile care nu îndeplinesc 
condiĠiile de recunoaútere din referenĠialul internaĠional� �DGLFă� GLQ� 6WDQGDUGHOH�
,QWHUQDĠLRQDOH�GH�&RQWDELOLWDWH�úL�5DSRUWDUH�)LQDQFLDUă���

6SUH� H[HPSOX�� YRU� IL� GH� UHFXQRVFXW�� SURYL]LRDQHOH� SHQWUX� ULVFXUL� úL�
FKHOWXLHOL� UHFXQRVFXWH� vQ� ELODQĠ�� FRQIRUP� UHIHUHQĠLDOXOXL� QDĠLRQDO�� GDU� FDUH� QX�
FRUHVSXQG� FRQGLĠLLORU� GH� UHFXQRDúWHUH� FRQIRUP� ,$6� ��� �Ä3URYL]LRDQH�� GDWRULL�
FRQWLQJHQWH�úL�DFWLYH�FRQWLQJHQWH´���LPRELOL]ăUL�QHFRUSRUDOH�FUHDWH�GH�vQWUHSULQGHUH�
FDUH� QX� vQGHSOLQHVF� FULWHULLOH� GH� UHFXQRDúWHUH� SUHYă]XWH� GH� ,$6���� �Ä,PRELOL]ăUL�
QHFRUSRUDOH´����

2. Se recunosc în bilanĠ active úi datorii care nu au fost recunoscute în 
conformitate cu referenĠialul contabil naĠional, dar îndeplinesc condiĠiile din 
referenĠialul internaĠional.�

6SUH� H[HPSOX�� SURYL]LRDQHOH� UHIHULWRDUH� OD� DQJDMDPHQWHOH� GH� SHQVLRQDUH�
FDUH�QX�DX�IRVW�UHFXQRVFXWH�vQ�ELODQĠ��FL�QXPDL�SUH]HQWDWH�vQ�QRWHOH�H[SOLFDWLYH��YRU�
WUHEXL� FRQWDELOL]DWH�� GHFL� UHFXQRVFXWH�� FRQIRUP� YHFKLXOXL� ,$6� ��� �ÄEHQHILFLLOH�
DQJDMDĠLORU´��� DFWLYH� úL� SDVLYH� GH� LPSR]LW� DPkQDW� VH� UHFXQRVF� FRQIRUP� ,$6� ���
�ÄLPSR]LWXO�SH�SURILW´���

3. Clasificarea activelor úi a datoriilor se face conform referenĠialului 
contabil internaĠional IASB.  

7LWOXULOH� ILQDQFLDUH� WUHEXLH� FODVLILFDWH� FRQIRUP� ,$6� ��� Ä,QVWUXPHQWH�
ILQDQFLDUH��� UHFXQRDúWHUH� úL� HYDOXDUH´�� ,$6� ��� �Ä(YHQLPHQWH� XOWHULRDUH� GDWHL�

�������������������������������������������������
��1RWD�EHQH���
�� instrument financiar�� H[SUHVLH� YDORULFă� JHQHUDOL]DWă� D� XQRU� UHODĠLL� HFRQRPLFH� SULQ�

PLMORFLUHD�FăURUD�DX�ORF�UHSDUWL]DUHD�úL�XWLOL]DUHD�HILFLHQWă�D�UHVXUVHORU�ILQDQFLDUH�SXEOLFH�úL�SULYDWH��
Instrumentele financiare� H[SULPă� ODWXUL� DOH� ILQDQĠHORU�� FD� GH� H[HPSOX�� SURILWXO�� GLYLGHQGHOH��
DFĠLXQLOH��REOLJDĠLXQLOH�� FDPELD��ELOHWXO� OD�RUGLQ�� LPSR]LWHOH�� WD[HOH��FKHOWXLHOLOH�EXJHWDUH��SULPHOH�
GH� DVLJXUDUH�� GHVSăJXELULOH� FDUH� VH� DFRUGă� GH� FăWUH� VRFLHWăĠLOH� GH� DVLJXUăUL� úL� UHDVLJXUăUL��
FRQWULEXĠLLOH�SHQWUX�DVLJXUăULOH� VRFLDOH��SHQVLLOH�� LQGHPQL]DĠLLOH�HWF�� Instrumentele financiare VXQW�
IRORVLWH� GH� FăWUH� DXWRULWăĠLOH� SXEOLFH� vQ� VFRSXO� LQIOXHQĠăULL� SURFHVHORU� HFRQRPLFH�� DO� FRUHFWăULL�
FLFOXOXL�HFRQRPLF��DO�vQOăWXUăULL�GH]HFKLOLEUHORU�HFRQRPLFH�úL�ILQDQFLDUH��&X�DMXWRUXO�ORU�VH�SRW�OXD�
PăVXUL� ILQDQFLDUH� SHQWUX� WHPSHUDUHD� LQIODĠLHL�� ÌQ� WLPSXO� UHFHVLXQLL� HFRQRPLFH�� UHGXFHUHD�
LPSR]LWHORU� úL� DOWH� vQOHVQLUL� ILVFDOH�� SUHFXP� úL� DORFDĠLLOH� EXJHWDUH� VWLPXOHD]ă� LQYHVWLĠLLOH� úL�
FRQVXPXO��

�� instrument de plată, QXPHUDU� úL� VXEVWLWXWH�GH�QXPHUDU��GRFXPHQW�� vQVFULV�� WLWOX�GH�FUHGLW�
H[SULPDW� vQWU�R� YDOXWă� VDX� 521� úL� XWLOL]DW� vQ� RSHUDĠLXQLOH� GH� HIHFWXDUH� D� SOăĠLORU� �OLFKLGDUHD�


